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sum of money Involved it {2 the aim of
banking and Govefnment officlals to
prevent the squandering of thess funds
or their Investment In unsound en-
terprises. Samuel H. Beach, president
of the Savings Bank Division of the
Amurlca.n Bankan Assgoclation, has

a stat t in which ha assures
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EQUIPMENT TRUSTS.

Toye following are ted on & p ag
basin:
- Maturity Hata Bid  Asiced
AtlmntieConstl,. . . 1023-35 @ 480 520
AtlnotioCoastLi. , . =30 a4 558 500
iMltimore&Ohin, . 1023-25 6 570 5.80
Haltimore&Ohlo. . 192317 446 530 500
lethlehemSteel. . . 1023-30 7 8.75 075
DuRoch&Plits. . . 102333  414-5-6 530 4.76
CanadianPacific, . 1932-32 4'4-6 05.40 5.00
CentRRofNJ.....1028-35 & B5.55 B8.15
hesapeake&Ohlo.1923-33 0 870 5.30
Uhesapeake&Ohlo, 1093-87 534-0'4 545 5.00
CHIBuri&Q. ... ..1023-36 © 555 0613
CUhi&Northwesti. . . 1023-35 8 560 6.20
Chi&Northwest.. . 1025-36  8)4 530 5.00
‘tﬂﬂl&ﬂtﬁul .. 192385 6 6,85 5.50
o

IlinolsCentral . . . . 1023-35 @ 550 b.1&
MipolsCenteal. ..  1095-38 0M4-T 5635 LS00
LoniskeNush. . . . . . 1923-35 650 06.16
Loujs&Nash, . ....1920-36 0O\ 520 500
AchiganCentral.. 192333 50 5356 &6.00
MlchiganCentral. . 1023-35 6.50 6.25
MlonSiP&SSM.. . 1022-26 440 560 520
MiunSiPASEM., 102335 o-0bs-7 5756 5.30
MoKan&kTex.....1002-24 5 570 615
SloPacifle,. .. . 192355 o 875 LH43
NatlonalSteelOL, , 1923-38 & #.00 7.00
NewYorkCentral..1932-37 4M-0 65425 4.00
New YorkCantral..1033-85 560 5630
New YorkOentral. . 1923-35 5485 5.00
NYNH&H .......llﬂ-ﬂl“-&-&-‘!l?a 5.00
4 ] 530 4.50

4 530 5H00

7 530 6.00

6 580 5.0

] 670 5356

’ L1 8685 510
FeadingCo.......1928-87 4¥-3 b5.15 485
HenboardAlrLine. . 1922-87 4}4-0-8 -0 6.10 8.70
SewthernPacific., . 1932-20 44 535 AB0
FouthernPacifc.. . 1083056 6 508, 515
SouthernPaciflc, . . 109335 7 535 490
EguthernRullway..1022-37 ¢ 14-5-8)4 8.50 05,15
SouthernRallway .. 1023-35 6 B.75 535
slgulsSanFran, . 10925-35 o 670 540
stloulsSanlran. . 192337 & 5356 B.10
UplouFacific, . .., 102485 7 585 490
VirginianKallway . 1925-85 & 4,75 580
WabashHallroad . . 1023-35 o 600 540
Whiing&LakeErie 1928-35 6 600 580

' SHORT TERM NOTES.

Asied. Yiald,

AM...? I{w.'u %n 108% 0,50
. : Oct. e ““ IM& w1

eu 08 0.80

A mle&kTr. .06 ﬁ'n 100% 100j5 5.60
AmSumTb.7)§ June 25 9 100 .00
AnTE&T...68 Fab 94 100}4 1014 O.06
AmThread. 8 Deea, '28 1024 100 540
AnacCop...8  Jam. ‘989 10005 101 5.8
AnncOep. ., . Jan. '20 1025 1083 0.34
A-AmOLW.73 Apr. 38 10234 1034 0.10
Armourov,.?  July 18,80 1043 104% 6.20
LI&AOR Apr. ‘94 10044 10085 525
LeliTCsn. .7 Apr. '28 1028 10335 G680
DothSuler. .7  July 1823 1043 1064 ...
Bethdsler. .6 Aug. "48 s W a0
CanNor... .8  Mar. ‘28 BELE DAY 500
enNTRy. .84 Deo. ‘22 Py 1000 ...
CunNrly. .53 Deo. ‘94 V0l 1004g 5.43
(‘ul’ﬂ'ﬂr‘.d Aug. ‘34 1004y 10014 5.00
Canbag, ... Mar. 2,34 10075 1014 500
CenAr. . a ¥Feb. ‘97 M 05 70
iM? Dec. 1,72 100 10044 ....
l‘.‘g.. .8  Fob. 1524 101% 102 0.0
& +o«8  Feb. 15,'238 10334 104 a.10
CudPk, .. B3 Oct, 1L'ST 03N D4l 600
CudPk....7  July 18,38 101} 101%§ 3.50
Sug....8 Nov."™ 10035 101} O.40
July ‘28 1004 10084 490

Gulfoll. ... 7 Feb, ‘33 1088 104
HockVal...8  Mar, ‘24 1004 10034 630
IRTCocnv..8  Seps. ‘92 1] 1]
KonUyTer.8  Nov. 16,28 100% 101 5.00
Kempocoft..7  Feb, D0 10084 1088 027
:;:m‘l: Jan. ': 1004 1013 #.70
AhMeN; May 10134 102 670
MocrishCo.715 Oot. 1,80 10635 108 v .50 |
Ni Nov. 15,86 101% 101y 7.9
T Ook 15,93 10144 1008 5.6 )
HlowShefS18  Aug. 29 o 08 8%
, Solvay....8 Oet ‘97 106 108 _ 0.50
SthwonBell..7 Apr. 86 108K 100 672
BtPIUn, .. .83 Dea 15,23 1004 10045 5.00
BlapdONY.7  Jan, 25,81 103)5 110 4
FrandONY 035 May ‘83 100 100l§ 050
Ew .0 Dok ‘M Lo e
wwifikCo. .7  Aug. 15,31 10835 1028 450
VacuumO,.7  Apr. ‘B0 10675 107 g 620
ViginiUaC.8  Dhec. W 1001y 00y 440

CUSTOM HOUSE RYCEIPTS,
Heeolpts, for dutles at the Custorn Houwe
Josterday wore B1,180,108.84, of which $245,.
aen MM was for mmh-ndlﬁ withdrawn from

potdod warehouses and
Loportations,

m.:-':),m for povent

the publie “of tha sama cordlal service
without charge as that which was ren-
dered without thought of remuneration
during the eritical times of 1918

“It may not bg grnerally understood

|| ihat all recognized banking institutions

and especlally those which handle sav-
ings « posits are prepared to render the
me gratultous service for holders of

1 thess maturing obligations as they ren-

derad at the t when they were sald,”
assorted Mr, Beach.,, *'These bankers
nd wall as Treasury officals and post-
masters ars prepared now to give full
information and also to recelve and

forward the unreglstered certificates. |

The bankers tuggest that their de-
positors and other owners of the 1818
series ¢all at once that arrangements
may be made In advance of the re-
demption date, January 1.

“A recent compllation by this dl-
vision ®howed for the first time that
there are more savings accounts In
America than thers are families and
that one-half of alf bank deposits and
one-third of all bank resources ars in
the ssﬂn% aceounts. *There is no way
of estimating the number of owners of
war savings eertificates, but we pre-
sume that it is so large as to add ma-
terially to the number of actual savers
with which this country wshould ha
eradited,”

Average Bond Prices

Tuesday, November 21,

Tues- Net Week Tear

dny. Chge. Ago. Ago,
10 Rails...... 8407 .11 BL3IA 8595
10 Industrinls.. 08,00 --15 08.16 9370
6 Forelgm..... —.17 0880 9977
5 Public Utll. 87.47 —.21 8718 7485
30 Bonds...5. D +.03 0151 87

Another quiet mprket for bonds yes-
terday was featured by few price
changes of any importance, most |ssues
ruling’ steady at levels not far from
Monday's final quotations.
turnover was only slightly In excess of
$9,000,000. TUnited  States Government
lionds wers steady througheut the day's
dealings. ‘The Treasury 4s were
about unchanged at the close, while the
tax exempt 3= displayed =ome firm-
ness, closing about 10 cents higher. Tn
the forelzn CGovernment «group some
bonds were slightly higher, the United
Kingdom 1028s, for example, meeting
falr demand. The Jugo-Slavs on the
Curb rallied and there wa® an upward
movement of more than a point in
Farie-Lyons-Medlterranean obligations,
None of the ralls showed mueh change,
nor did the industrial Hst do anything
either way.

New Bonds Awarded.

The Traders’ Natlonal Bank of
Rochester was the successful bldder ou
the following city of Rochester ascuri-
tlea: 1 revenue notes, £1,000,000;
genern| revenue notex, $715,000: and
£1236,000 of warlous municlpal bonds,
the aggregats being §1,840,000,

The Brown-Crummer Company of
Wichita, Kan., has been awardsd varl-
ous 1 to 20 wyear, 44 per cent road
bonds, aggregating $518,000, of Sumner
County, Kan.

Te Open fids To-day.

Sealed bida will be npnnxld to-day by
the city of Aflantic Clty, J., for an
fssue of 32,502,000 of 414 per cont. vari-
ous improvement bonds.

Bids will also b openad In St. Paul,
Minn, for an issus of $1,000,000 of
4% per cont. 1 to 30 year school
bonda,

Ask Pids on New Bomnds.
The clty of Passalc, N. J.. will

sealsd
4 1022, mt B . S forthownhueol'
$642,000 of general improvement bonds,
which will ba dated December 1, 1828,
and matore  varfously In  different
amounts, Fach bd must be accon-
panled by 2 per cent. of the total,

The State Comptroller of New Jarsey
will recolve bids untll December 19 at
11 A. M, for the purchass of $3,000,000
415 per cent. 16 to 80 year Hudson
Hiver Tunnel and Delawars River
Pridgs bonds, series C, to be dated Jan-
uary 1, 1023, A eartified check for 2
;T;lmtﬂmmhﬂqum with

SUGAR MEETING FOSTPONED,

The annual mesting’ of stockholders |

of Santa Cecella Sugur Company has
been Indefinitsly postponed owing to
lnek of A gquorum.

FOREIGN INTERNAL BOKDS.

Loans not fawued In American Oeﬂhr nhrn
Q?nsd unlist.) Bept.. 1048 n T4
ﬂl‘h% : M“IMS;“GUI.‘
Cannda ......oii l;: 113‘.;: mngu
Tonund 1044 63 08
ued 1911 0N
Tenuad 1017 “a 404
Optlon 1034 K8 Daly
bourgels dnse (@Y 4
olas (BrakiD.. & Tawued 911 54 60
% 11 o4
Rus. It Pis F' & A 3% Feb... 120 1 ﬂ;l
Uruglny ......... 5 lssued 1010 7215 7464

FOREIGN MARKETS,

mmu:m Nov. W1.—Trading was quist and
ricas moved m-tu'r;n; on the ok B
:.ll_'o s follows:
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PATIH, Nov. 1. —Prieea wern ohny on
Boursa to-days Quotations were as fnl'lonr

Thres per cent, rentes, france, 40
erntlimes,

Bxchangs on London, 81 franes & centimes.

Flve per sant. loan, 18 francs 10 cent

u nllm Htntes dollar, 15 franes 0 -mmlmu

PATRIE, Nov. Z1.-At the request of the
Farelgn OfMes 14 hue been decided to elose
the Hourse overy Haturday, winter samd
wim nfter the first of January, says
Iz r. The reapon for the devigion, the
newapaper nsserts, {8 that throv the alos-
Ing of the London and Brossels exehanees
aft HEaturday tha Paria market along honrs
the brunt of serlans events news of which
arrlves on dny.

et
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American Tel, & Cable, n....

Baoston & Albany, . »

Catifornia Packing, q

Stundard Gas & Wiec, pf..
|
|
| 1 'l"-.

Alli . 2%

F nted Gan & Rise, Co

o's Fiowr. 50

Borden ‘rrmpnn,'- we, 1 Dae. 16|
Moaors Ol Hef. ‘o.. -}' Nuv. 20 Deo, 1
Packnrd Mators stk Y Dec. #
Roynolds Tob,, 00 !-'ll"- mi.Dae, 1 D, 2
st et Thann, Pipe 1o, 84 Twe, 18 Dae. 30

Nov. 8 I 1

| baing

| secured by all

6=, $10,508,000, and Series D 5ls, $6.922,000,
These bonds are secured by the com-
pany's entire property and are a firat
lien on 1,608 miles of road and sub-
Ject to $12,000,000 prior llens are & mort-
gage on 2,997 mlles additional. They
are & first mortgage on & very Im-
portant part of the line. Tha bonds
arn outstanding at the rate of 336474
per mile. They are caliable at par, but
owing to tho low interest rate it is
not Hkaly that they will ba called be-
fore maturity.

Computing-Tabalating-Recording.

The thirty year sinking fund gold 6
per cent. bonds, doe In 1M), of the
Computing-Tabulating-Recording Coin-
pany, are particularly well secured
outstanding in the amount of
¥.580,00, comparing with fixed assets
,000,000. These bonds are
now selling In the New York Stock
Exchange at a pries to yield about
6.24 per cent. on Investment. ' They nre
stock owned by the
comipany In fts  subsidlariea and no
other mortgage can be placed on the
property of the company or any of its
subgidiaries whose stocks are Jleposited.
charges have been carned by
the company by s wide margin sinee
the bonda were first lssued In 1911, The
rnmp:lny'?l no value stoclt has been
on i & vear dividend basis since
11916 add this year the dlvidend was
| Inereasad. The Computing-Tabulating-
Hecording Company Jls a holding cor-
| poration and eontrols & number of con-
| cerna engaged in manufactnring, leas-
ing and selling time stamps, time' re-
corders, dlal recorders, key recorders,
punching, sorting and tabulating ma-
chines, scales, &ec. Kach year §$100,000
in applind to the purchasze or redemp-
tion of theag bonds at not over 106 and
interest.

Utlea, Clinton and Binghamton,

A emall Block of Utlea, Clinton and
Binghamton Rallroad fArst Ls, due in
1938, has appeared on the market, mai-
ing availabla. a rallroad investment of
the highest typs, Thess bonds can bhe
ohtainad at prices to yleld about 4.0
per cant. They are guaranteed prin-
¢lpal and {ntersst Ly the Delaware and
Hudson Company, which leases In per-
petulty the steam railroad property of
the Utlea, Clinton and Binghamton and
sublets it to the New York, Omario and
Western Rallway Coampany. The ¢l
tric ling is leazed by the Utiea, CH
and Binghamton to the New York Stare
Rallways, which s controlled by the
New York Central Rallway, Thene bonds

are secured by a firat closed mortgugs of |

of road

only $800,000 en forty miles
forming a connectlon at Randallville,
Y., with thea mein line of the New Yorl
Ontarlo and Western and at Utles,
Y., with the Utlea and Black R'ver

ar

The honde are legal for savings hana-l

and trust funds In New York and Now
Jersey

N. Y. and Wentcheater Lighting.

A weall mecurad local
bond, which also hus the indorsement
of the Consolidated Gas Company,
New York and Westchester Lighting
Company general 48 due In 2004,

bonds are =elling on an (nvestment basis |

of about 6.35 per cent, The

of 4§10,000,000 bonds and guarantees

both principal! and interest by Indorse- |

ment. The Coneolldated Gas Company

mon stocks of the New York and West-
chester Lightlng Company. RBesides be-
Ing a direct obligation of the Ceonaoli-
|dnted Gas Company, these bouds ar

Mount Klisco.

Duqaesne Light Co, 6.
Duguesne Light Company first and
eollateral trust thirty year € per cont
bondn Aue In 1949 yield about 5,75 per
cont. at present pricesn. The t‘urnp"mv
Is

Lavrclimont and

publio utility |

in |

Consoll- |
dated Gas Company assumed this lssue

vontrolled by the Phlladelphtia Com- |

and
here against #zales at Winnipeg.
Earller the bears had an advantage |

there was also lberal purchasing

owling to advices of favorable weather
for the Argentine harvest. Domestie
reports of a better supply of cars, with |
consequent likelihoad of enlarged re-|
ceipts, Jendnrl also to ease values, The
market moved up rapidly, though, in the
last part of the sesslon the plt becima
hare of offers and attentlon was glven
to prospects that the Australlan crop
would be below nermal, !

€orn and oats paralleled the action of |
wheat, 1

Provistons were easler at the start, |
but steadled later on a Wtle buying by

packers,
CHICAGO PRICES, f
Prev, |
WHEAT Open. High, Low. Qloee, Close, b
Docember,. ... 118%, 12004 T 1200 118%
May... o 116% 1181 11055 116 116%
July . 1077y 10815 1070 1084 1089
TR TN T
a0y Ty T0
oy s Gn%
4"!' 40%
1 4%
| -ny. 4%,
Lecamber, 873  sMr, 87 By RSy
May. SRy non, B84 DO 8Py
LARD—
JRnuATY.... noe DAL AR BRSNS D.OG |
b 10,20 10,22 10,17 102 10.'.':|
\l'“ YORK IRICES,
“lll"AT— I morthern wspring, $1.43%%: |
No. - T ; No, 2 hard, $1.361%: No, 1|
£y No, % mized durum, |
ruck N. Y. |
1 ur No, 3 whie, |
Bde.: No. & white, I'Se. fancy ol white, |
i8aife.; ordlnary dipped white, LoahTe., all|
eievator, |
| RYE=No. 2 Western, §1.001% £, o, b, and
1 §1.02 o, ). f. N. Y., export, |
BARI’B\—MnIIIn‘ Sias NG X
BUCKWHEAT—Amerlcan, $2.10, nominal;
Canadian, §2 nominal, per 100 1hs,
¥=No, 1, $24a20: No, 2, $0Uald; No, 3,
$20a02; ahipping, $18a10 1on |
STRAW=Nas, 1 rye, 223 to $24 per ton.
EKTERIUI{ RECEIPTS.
t Caorn Oats
Yesterday .. L) T 40, 0D 070,000
LOG0 E 1 RS (1,006,000
Lol OAR000 DD G0T.000
m.\no\nn CLEARANCES, |
Flour. Wheat. l'u‘r“r;.)l
eersss  A4D00 512,000 0,
E;:tu::.yk,. .a 2000 47,000 4,000
LaSt FORT...00uss 11,000 477,000 08, ) |
- |
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SUSPENDS CORN PRIFES. .
Secretary Wallace Prevents Oper-

atlon of Increased Rates.

Nov, 2y, —Secrotary
Wallace late to-day announced the sus-|
pension of proposed “advances In the |
!]‘rl"c of corn hy the linlon Steckyvards|
Company of Chicago and
tho Milwaukee Stockyards Company.
The auspenslon ls for thirty days and
fu for the purpore of an opportunity for
o licuring as to the reasenablencss of
the proposed new rales,

The new clhinrge gs proposed at (hi |
| cugo would have become effective to-day
and provided for s charge of $1.26 n
bushel, an advance of 16 cents over the |
present charge. . The hearing in ached
uied for I_?(-n'"nﬂw!' 14 |

SECURITIES AT AUCTION. ‘
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and Traneit
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\ lr-. nrnrnr'rd. nnd 1, W0 commen Cuban
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I,|.|~

165 phre |-lr- d wnd 1,670 common Cuban The
mitfenn HSugar Co., $18,000 lot,
IR L ;rnl-rrul and 1,600 common Cuban

minlean nr Co., $18,000 lot.
412% preferred and 4,175 comman Cuban Dio-
n|InI| an Eugar Co,, $45 Jot,

e preferred and 835 common Cuban Do
mlrl!r'nu Sugar Co,, $0,000 lot
| 45 preforred and 5,010 common Cuban Do |
! minlenn Sugar ( S50 000 Jots
| 7'" preforred an L common Cubon Do |
.h'u on Eugnr Co., 88,0460 Lot
J 41y preferced wnd 15 common Cubon L
minbean Hugs
1'<l-l-l-rr<-l..-- L
L |
Lo |
i an Hugar G [
| 185 prater 1070 vomm raban Dos |
I Mnlean Sugar F18,000 lat, 1
l"‘-:-: hﬂ'lrtr«l! and K000 common Cuban Do

{  minlenn Bugar Co., $51,000 lot

| 30 Tdaho Trrigation Co. adjustr cyr |
tificates, gus January 1. 1908, 1
40 ldaho Irrigation o, 9% sdjustment cer |
Uficates, dun Janusry 1. 1928, $1.000 1ot |
ll-'. Idaha [rrigation (o, e ;dfjuumnl cer- |
ticaten, b Jhlnmr 1, 1028, $193 Jot
.ﬂnm.i el v lerigntion Co., Income 6%

1y, §600 tot
djustrmient mortgagy |

pany through ownership of the eml-nl ll".. i Immu, S50 lot.
ecommon gtock. These bhonds are securcd | | (daho 1reigalion adjustment mort
by a first mortgage on all the property | szage 0%, doe Jann 1, s ’:;w

' i u 1 9 1 tgte | 4= ldaho Lirigation | e justment E notes,
owned In fee by the Duquesne Light Py JI:I nun'ry b 'HL.'- #2100 lnt,

Company and by o first llen on In Tdsho Treiatic iment 8% noted.,

leasehold Intereste and on certain bonds |
u

all the stocks of ita sub-

isldinries. They also are recured by
first mortgage on the new Colfax I\ﬂlﬂr
plant. The prope coverad hy th

. 0% first mortgage Inclc wlen one of the larg-

est and most Important slectrie powear |
Iplants In the country and extensiv
tranemission and distribution lines. Th
and itn sub-
midiaries do practically all the electric
|tight and power businesa of PMttshurgh
Ila vielnity,
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Woods MT 0, 2%

duw Janunry 1.
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arp
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wm certificates of 8§34/
can Sugar Developmer
t
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Cuban Domi
| Hlonts, $11¢
8 of 200

Planters Cotps pf., £

f.., 1001
Mines o,

} Suger Planters
M0 1 Salvada

irp

00 1l Ealvador ver Mines Co., Kl
|t
126 Dual Leatherds Corp. b, §1.500 lot
1o Dimd Leanthers Caorp, comi, $10 ot
£2.000 demand pot Dunl  Lenthara Corp.,
dintod Oglaber T. 118 ot
Il‘ AN demand w Trunl Carp., |

vl Leathers o

L

lamtligrn 1
20, $100 ot

jots Thua| Loathera Corp.,
. Hi2a, &N ot i

l"-."'l' demand note Dual  Lenthers Corp,,
Wmts 1821, 850 |
unl Lenihers Corp., |

A5 ot |

51 demand nute Dunl Leathers Corg
July 1, In B4 ot
1 Wesy Indin & Finnnea Corg,, $4,0500
"
20 Cuban Deminlcan Sugae Co. pl., 14,000
nt.
1314 Cubien Dominioan Sugar Co. pl., $700 ot |
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u;n',:ezl .ud’:::,l,,l ':f,..:;ﬁ- on War Obligations, N 7 20 48 TeR........ 0. 974D PT.40 97.40 97.40 —3.00 | !Ls reorzanization in 1818 the St Louls- Rise in Chicago {| Arizona Power 6s, 1933 Preferred Stoc ng 8.45%
ity, a compn v supplies i ~= | 9856 98.60 435 T8 st cv. 4%48 (1932-47) 9854 98.60 98.52 9866 -+.02)San Francisco Rallway Company has . Amer. Pr. & Lt. 6s. 2016 Dividends payable monthly in
Hasiaal “J _"ufmp s . | . S 16 18t ov. 4348 reg..... 98,24 0824 9§24 98.24 —.04|5hown steady snd substantial Improve- | i s, e s times
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Pipe Line Stocks

Dealers In Standard OU ESecurities
25 Broad St. Phones 4860-1-2-3-4 Bread.

CARL H.PFORZHEIMER & CQ. |

Mason Clty & Ft. Dodge
1955

! Woodward Iron
5s, 1952

Mo.; Kan. & Texas Ry.

All Issues

4

[

Wm.C.Orton & Co.
Sa Wall 5t., N.Y. Tel. Hanover 959)-353/

New Orleans, Gt. Northern

Ist 6a 1855

Fonda, Johnst. & Glovers.

43gs 147
Fonda, Johnst. & Glovers.
4l5n 1062
Southern Indiana
ist 48 1851

Chi. Terre Haute & S. E.

Lo, Gm, 11430
.

Wolff&Stanley

Allied Packers
Prior Preference Stoch

Beaver Board
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E. L. WITTMEYER & CO.

Members New York Curb Marke!

72 Trinity Place, New York 42 Broadway New York
Telrphone Rector 2020, Fhone Broad 990
DIVIDENDS AND INTEREST. . | * DIVIDENDS AND INTERWST.

Savings Banks.

Savings Fanks,

computed

the account
tii one of
periods

receive a |
interes\.
]

We offer our

Stamps,
January lst,

Far

isaders  In

NEW

MAKE your money :
EARN money every month in
the year, under our system—

INTEREST

on dep051ts

A deposit made as late as
the.shird day-of any month
will draw a full month's
interest even if the account
is withdrawn the first of
the following month.

- which are Janu-
ary 1st and July 1st

Public for the redemption or
exchange, under the Govern-
ment’s Plan, of War Savings
series

redemptionof Victory Notes.

years

ihe henefit of onr depositors,

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 CHAMBERS STREET

L

by the mOI'lth

If
remains un-
our dividend

it will
arger rate of

services to the

1918, due
923, and for

heen
far

we have
movemenis

YORK

A Safe Bond

for Investment
Exempt from Federal
Income taxes—yielding 6%

Circular on request

COLGATE & COX
' 111 Broadway
New York
Telep* one Rector 8850

TIVIDENDS AND INTEREST,
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